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Credit Committee Meeting 

 
CDFA Office 

102 Dixon Avenue 
Concord, NH  03301 

 
February 13, 2024 

8:50 AM 
 
CDFA CREDIT COMMITTEE PRESENT: Peter Rayno, Chair, Kyle Schneck, Credit Committee 
Member, Ian Hart, CDFA Chief Financial Officer, Scott Maslansky, CDFA Director of Clean 
Energy Finance. 
 
STAFF: Felicity Winters, Executive and Marketing Assistant. 
  
1 Mr. Rayno called the meeting to order at 8:50 AM. Mr. Rayno noted there were no 
announcements. As there were no members of the public in attendance, there was no public 
comment.  
 
Motion – 8:50 AM  
 
Mr. Schneck moved to approve the meeting agenda, as presented. Mr. Maslansky seconded, 
and the motion carried by a unanimous vote of the Committee. 
 
2 Consent Agenda – 8:51AM 
 
Mr. Rayno called for questions or comments on the November 7, 2023 draft minutes. Mr. 
Schneck noted that his official title at Saint Mary’s Bank is Chief Lending Officer.  
 
Motion – 8:52 AM 
 
There being no further questions or comments, Mr. Hart moved to approve the Credit 
Committee minutes, with the change to Mr. Schneck’s title. Mr. Maslansky seconded, and the 
motion carried by a unanimous vote of the Committee. 
 
3.1 Review & Consideration: Ambix Manufacturing Clean Energy Fund Loan – 8:53 AM 
 
Mr. Maslansky informed the Committee that Ambix Manufacturing, Inc., a small contract 
manufacturer in Albany, New Hampshire, requested a $309,015 Clean Energy Fund loan for the 
installation of a 136.8 kilowatt rooftop solar array. The solar arrays are expected to produce 
138,338 kilowatt hours per year, which would offset approximately 57% of their annual electricity 
use, and result in approximately $24,000 in annual avoided costs. The loan term is 10 years 
with a borrowing rate of 5.5%, which reflects a 1% discount for being a woman-owned business, 
and a 1% discount for being located in a priority community. The financial review indicated 
strong historic cash flow, significant management expertise and time in business, strong 
collateral, and a prime location. The Clean Energy Fund has approximately $830,000 available 
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