
Community Development Finance Authority 
Credit Committee Meeting 

CDFA Office 
102 Dixon Avenue 

Concord, NH  03301 

November 7th, 2023 
8:30 AM 

CDFA FINANCE COMMITTEE PRESENT:  Peter Rayno, Chair, Cynthia Harrington, Ross 
Bartlett, CDFA Board Members. 

STAFF: Ian Hart, Chief Financial Officer, Scott Maslansky, Director of Clean Energy Finance, 
Felicity Winters, Executive and Marketing Assistant. 

PUBLIC: Kyle Schneck, Chief Lending Officer for Saint Mary’s Bank. 

Mr. Rayno called the meeting to order at 8:30 AM. Mr. Rayno introduced Kyle Schneck, the 
Chief Lending Officer at Saint Mary’s Bank, as a member of the public who had been 
recommended for Committee membership, and was in attendance to gauge his interest in the 
Committee.  

Mr. Rayno called for a motion to approve the agenda as presented. 

Motion – 8:32 AM  

Ms. Harrington moved to approve the meeting agenda, as presented. Mr. Bartlett seconded, 
and the motion carried by a unanimous vote of the Committee. 

A. Consent Agenda – 8:36AM

Mr. Rayno called for questions or comments on the September 12th, 2023, draft minutes. None 
were offered.  

Motion – 8:36 AM 

There being no questions or comments, Mr. Bartlett moved to approve the Credit Committee 
minutes, as presented. Mr. Maslansky seconded, and the motion carried by a unanimous vote 
of the Committee.  

The Committee requested an update on borrowers’ negotiations following the prior meeting. 
Mr. Hart reported favorable negotiations with the BEDC, regarding the Laconia Colonial 
Theater Predevelopment Loan, and confirmed a one-year extension with quarterly payments at 
5.5%, with the rate changing to Prime on any remaining balance remaining after June 30, 2024. 
Mr. Hart also reported a favorable negotiation with Duprey Hospitality, regarding the Capital 
Hotel II Clean Energy Fund loan – the lending rate was increased to 4.5% in recognition of the 
increased risk due to the requested mortgage subordination.  
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